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it."   You have no grasp whatever of the monetary
question.'

Time will prove which of us has the soundest or
unsoundest views on the monetary subject. However,
there was some consolation at the end of Mr. Wells'
letter, for he concluded by signing himself ' y.ours
very sincerely.'

For years I have tried to call the attention of various
Prime Ministers, both in England and the Empire,
to the major flaw in the financial system, namely, the
present method of using cheques and the incalculable
benefits to be derived by making a cheque an order
to handle State currency of a special type. At the
present time there is an interesting attempt by the
Government of New Zealand to try and create a souncj,
currency. Many will be interested to see what comes 01
the experiment. If it is successful it will have mdst
far-reaching results elsewhere. As usual, however,
the bankers are doing all they can to discredit and
ruin the endeavours of Mr. Savage to create a better
and more prosperous world freed from restrictive
financial shackles controlled by a tiny privileged class.
Otherwise there have been no satisfactory results.
When I wrote to Mr. Neville Chamberlain calling his
attention to the great benefits a government, nation,
and the world can derive from a State currency system,
he replied saying that he saw no prospects of carrying
out my proposals. This statement reminds me of the
attitude which was adopted previously some thirty
years back when I was with a few pioneers that
approached Mr. Haldane regarding the use of aircraft.
I am also reminded of the answer which was described
in a previous chapter dealing with my suggestions of
flight in the letter to The Times in 1906.

Coming to more recent times I got in touch with
Sir John Simon, our present Chancellor of the
Exchequer, who was unable to grant me an interview,